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COURSE DESCRIPTION 

 

BAF 411- Portfolio Management and Investment Analysis: Background and issues, financial 

markets and instruments, how securities are traded, investors and the investment process, risk 

and return: past and prologue, efficient diversification, capital asset pricing and arbitrage 

pricing theory, bond prices and yields, equity valuation, options, futures.  

 

BAF 455- Advanced Financial Econometrics: This course aims to give broad knowledge of 

modern econometric techniques in the finance literature. It is designed to cover essential tools 

for working with financial data, including the return forecasting, volatility and econometrics 

of asset pricing, such as testing the market models. This course focuses on the empirical 

techniques which are mostly used in the analysis of financial markets and how they are 

applied to actual data. 

ENG 401- Academic Reading and Writing: The course is designed to prepare master’s level 

students to read critically and efficiently and equip them with the writing skills for academic 

literature reviews and articles. Towards this goal, students read and critically discuss 

scholarly articles and books, analyzing the structure, ideas, and language of each. Proper use 

of sources is emphasized in this course. Students review writing norms in the social sciences, 

and work on developing appropriate vocabulary, sentence structures, paragraphs, and the 

language for an academic article, including titles, abstracts, introductions, literature reviews, 

methods, results, discussion, and reference sections. Spoken English is practiced in 

discussions and presentations.  

 

BAF 413- International Finance: Introduction to exchange rate, the market for foreign 

currency, exchange rate regimes, international monetary system, balance of payments, prices 

in the open economy, financial markets in the open economy, managing operating exposure, 

managing transaction exposure, forward, futures and options markets, international banking, 

souring debt internationally, souring equity internationally. 

 

BAF 415- Financial Analysis: This course examines the creation and maintenance of 

competitive advantage among firms in the global economy. It also includes issues in 

international finance, including assessing international financial markets, managing foreign 

exchange risk, and using various financial instruments. Several global industries are studied 

and evaluated. 

 

ECO 433- Economic Integrations and EU: This course covers economic and monetary 

integration of within the European Union (EU). Topics include regional economic 

integrations types, economic integration of EU, trade policy instruments, EU budged, 

common policies of EU, exchange rates regimes, theory. 

 

ECO 421- Development and Growth I: Major elements in the economic development of 

resources, production, marketing, finance, labor; economic policy; political, social and 

technological factors affecting economic development, theories of growth. There are several 

objectives of the course. First, students should be aware of the current debates about the 

definition of economic progress, and what we should consider when studying ‘economic 

development and growth’. Secondly, they should become familiar with the available cross 



country data, and how this data can be used to draw meaningful insights into the important 

determinants of economic growth. Thirdly, students should have a good understanding of the 

formal economic models of economic growth and be able to use these models as a basis for 

understanding and distinguishing the various sources of, and constraints on, economic 

growth. 

 

BUS 451 –International Business: This course tries to enhance students' knowledge in 

international business affairs and in formulating strategies for international business 

operations of a firm. The first part of the course is about the conceptual developments in 

international marketing, globalization attempts, and the importance of marketing research for 

international marketing. The second part concentrates on the developments in the world 

economy, politics and culture; emphasizing the marketing implications of these international 

environmental developments for the Albanian firms. The third part deals with the formulation 

of the marketing programs with respect to the marketing mix elements within the 

international context. The last part of the course covers the export procedures, mechanics, and 

export promotion measures in Albania, as well as the future developments in international 

marketing. 

 

BAF 432- Bank Management: Corporate finance and microeconomics are applied to matters 

of importance to commercial bankers. Among the subjects treated are bank asset portfolio 

construction, lending policies, liabilities management, bank capital structure, short run cash 

management, financial market rates and flows, and quantitative models for bank 

management. Commercial bank management is analyzed from an internal viewpoint in terms 

of what bank managers should look for in asset management and why; what market 

conditions they should be aware of; and what techniques they can use to meet changing 

economic and financial conditions. 

 

BAF 422- Risk Management and Insurance: This course gives information on risk 

identification and measurement for insurance. The students will be able to get enough 

knowledge on risk control tools, pricing of risk, the concept of risk insurance, fundamentals 

of insurance business; life and health insurance, property and liability insurance counteracts 

government regulation, international insurance markets. 

 

BUS 434- Auditing: This course concentrates mainly on external auditing and includes topics 

as: Definition of auditing, auditing standards, ethics in auditing, independence issues, types of 

audit reports, the study and evaluation of internal controls including the EDP environment, 

audit risks, no statistical and statistical sampling in audit, audit of balance sheet and income 

statement items. 

 

BAF 404- Project Evaluation and Finance II: The rationale for project evaluation and 

financing, analysis of project viability, security arrangements, legal structure, preparing the 

financing plan, payback period, discounted payback period, determining cash flows of the  

project, discounted cash flow analysis, financial modeling and project evaluation, sources of 

funds. 

 

BUS 414- Strategic Analyses on Business: In today’s world corporations are finding 

themselves in the process of a global transformation: Mergers, acquisitions, and downsizing 

are common in everywhere; through privatization enterprises are taking on the functions of 

government; international boundaries are fading as the corporations are taking a more global 



perspective. So Strategic Management takes a panoramic view of this corporate terrain and an 

attempt to show how large and small firms can be more effective and efficient not only in 

today’s world, but in tomorrow’s as well. 

 

BUS 432- Advertisement Management and Creativity: The role of advertising in the 

marketing mix and its economic and social effects; advertising agencies, advertising 

campaign management - budgeting, media selection, and creation of the advertisement 

measurement of the effectiveness of advertising 

 

BUS 426- Strategic Management: The major functions of top management, the major 

problems that affect the success in the total organization, and the decisions that determine the 

direction of the enterprise. Heavy emphasis on the ethical-social responsibility with 

implications in strategic decision making, including value chain analysis, and internal, 

external, and global considerations. Includes case studies, special reports, and seminar 

discussion of firm management problems 

 

BUS 406- Albanian Tax Law: The legislative framework of taxation, sources of tax law, 

enactment of a tax law, tax liabilities and tax responsibility, exemptions and exclusions, 

individual income tax, corporate tax value added tax, tax stoppage, tax procedures law. 

 

ECO 402- Time Series in Econometrics: The course consists of econometric models which 

are employed in time series analyses. It covers the topics such as time series regression, 

exploratory data analysis, ARMA/ARIMA models, model identification/estimation/linear 

operators, GARCH family models, Co-integration, VAR analysis, Causality, Panel Data 

analyses. The Analyses are performed using E-views software program.  

 

ECO 422 - Development and Growth II: The subject has several main objectives. First, 

students should be aware of current debates about the definition of economic progress. 

Second, they should become familiar with available data and how these data can be used to 

generate meaningful knowledge on important growth determinants. Third, students need to 

understand economic growth models of the economy and be able to use these models as a 

basis for understanding and differentiating the various sources of problems and obstacles to 

economic growth. 

 

BAF 501- Research Methods in Banking and Finance: This course will enable students to 

acquire the necessary knowledge to use research methods in their study. In addition, this 

course will enable key research methods and skills about research tools such as the 

preparation of a bibliography, citation, reference, etc. The attention of students will move 

toward the ethical and legal issues about writing PhD, is a very important area in each study. 

 

BAF 533- Behavioral Finance and Investment Management: The purpose of this course is to 

provide a strong foundation for the role of financial professionals on issues associated with 

behavioral finance matters and the relationship between behavioral finance and investment 

management. This course covers topics of Efficient Market Hypothesis, Investment 

Environment and Securities Trading, as well as topics of Portfolio and Capital Markets 

Theory, Security Analysis, Fixed Income Securities, and a thorough examination of 

Investment Management of these portfolios. This course will help students strengthen their 

knowledge in regards to the CFA (Certified Financial Analyst) level 1, 2 and 3 examinations. 



BAF 505- Albanian Banking System and Central Banking: The course starts with describing 

the role of the financial system in a market economy, discussing the main types of 

institutions, markets, players, products and the legal framework of Albanian financial system. 

It delves into the specific role of Central Bank in Albania, focusing on its independence, 

monetary policy and supervision cores. In-depth analysis is further provided on the main 

drivers and key challenges encountered along the way by the Albanian commercial banks, 

emphasizing the current regulation, technological and product innovations as well as bank-

customer relationship. Finally, the implications of the recent global financial crisis in 

Albania’s banking sector are highlighted in the last session. The course will use several real-

life case studies drawn up from the Albanian experience to provide particular insights on 

currents issues and illustrate the weekly topics, in the form of lessons from experience. 

 

ECO 509- Advanced Monetary Theory and Policy: The main goal of this course is to 

improve academic and analytic skills of students on monetary theory and policy 

 

BUS 517- Advanced Managerial Accounting: Decision making implications of information 

provided by accounting theory; contemporary problems in reporting of financial statements; 

presentation format of financial statements as required by the Ministry of Finance in Albania, 

analysis and interpretation of items appearing on the financial statements; method of financial 

statement analysis; assigning a project for the analysis of the financial statements of a real 

Albanian Company. 

 

ECO 505- Managerial Economics: The main aim of this course is to teach how to improve 

students' managerial decision making skill on management by using economic tools. 

 

ECO 531- Contemporary Issues in Economic Development: This course covers the interplay 

of topics related to economic development and aims to have a broad focus on theories / issues 

/ and economic policies. 

 

BUS 527 –International Accounting and IFRS: This course is designed to build advanced 

knowledge of accounting in the frames of internationalization and use common global 

accounting standards set. 

 

 


